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GENERAl. lI«--b8BlAT!ON 


Memissre of tfte fiintjuma Couiicil -as at iSI02!2S66 

1 Clfr ftlH SMcnse - Eicecutlve NSayor 

2 C!fr T b ailuooWana - Coundl Speaftor 

3 Ctfr Tyftaie - Vecsnl 

4 C8rC n Ntongana . Mayoral Commtttee 
« Cifi M M Mafiwafie . Mayorai Committee 
$ C!lr Z Matiiia - Mayora! ComniHttee 

7 Clir S H Mjwetyana - Mayoral Commtttea 

8 CBrL M ftigalo.r Mayorai Comintttee 

5 53lr.Z Sayo . Mayoral Committee 
ia CBcS Wena . Mayoral Cpmmtttee 

11 Clfrfcl Sone^ttase .Mayoral Commlttee 

12 CJIr M C Goivan . Mayoral Commiftee 

13 Cllr:L£iftmd^:Mag8 - Mayoral Commlttee 

14 Cllr N NdinCMra 

15 Cttr MVVOuna 

16 Clir C M Fanlso 

17 CKr2M!oltott)l 
ie CllrS D Mlonyeni 
1» Ctlr ftt Thandela 
26 CltrPP Maposa 

21 CSrNMasftiya 

22 Cilr P X Blititsha 

23 Clli S DoKo 

24 Cilr S Cokode 

25 C«r J N Dyan 

26 CHr H TCwampl 
2T CltrE Komanisi 
26 ClirZLavisa 


Mambars pf tti» Mntfuma Councjl from 01/03/2006 te date 

1 CllrVyMDvns.fijcectttlveMayor 

2 Cltr M Vi/ Ntenjwfl .;Council Speaker 

3 CllrTyfiala-Chiei VUftip 

4 Stlf WM Ntonpana . Mayeral Committee 

6 CHr M. Mapazt - Mayon)l Committee 

5 Clir C M Panlso . Mayoral Commiitee 

7 CttrK C Mpeiuza ^ Mayoral Committoe 

8 Ciir N Makataine * Mayoral Commlttee 

9 CBr N Mashiyl - Mayorai Commtttes 

10 Ci|r 2 Mlokotl . Mayoraf Commtttee 

11 Clir N Zimbe - Meyorai (Kimmittee 

12 CilrN Diibe - Meyoral Cofflmtttee 

13 CHr N Sfhinl ■ Mayoral Committee 

14 CllrNDyantyi 
16 CllrMBuqa 

16 Cilr d Makapeia 

17 Cttf N Ngqoylyana 

18 CHrT Sweleni 
ISCIIrTyafs 

20 CtirM Mbebe 

21 CltrNMbusi 

22 Cfer M Mvalo „ 

23 Clir NMeoooshe 

24 CllrNG Pfkala 
2i Cttr N Meidlana 
28 CBrN B Sizanl 

27 airnomk) 

28 CllrLASliadu 
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28 Cllf MteMagobiaae 
39 Cttr M^tengeiii 
S1 CiirS W Mampofu 

32 Cttr S Mavaiellso 

33 CilrC Mbeixtazayo 

34 Ctlr Z B MlitiHrft 
36 CBr F S Mkatsli 

36 Cilr A Q Mpande 

37 Cllr K Mpduza , 

38 airAzitfctoso 

39 CHr DF Napakade 

40 CfirÑ Ndtrotyana 

41 Cllr.M Ñttcvi^na 

42 atf G b NpqOngolo 

43 Cllr M WNlenfwa 

44 Cttr WM Ntonqana 
48 cilr C Ntshwenti 

46 CtirS.C S NKUñanl 

47 CBrA Ñyokana 

48 Cllf N G Pikeia 

49 CBr S N Qlkani 
6« CllrL Sijadu 

61 CllrNBSizani 

62 CHrR Somana 

63 C(lr W TobOtt 

64 CllrHTahoko 

66 cnrTZXhonijwana 
66 Cllr P L Zamxaka 


2» CllrPauso 

30 CJtf T Z Xhongwana 

31 CBrZBMhtauii 

32 CilrD Dyan 

33 Cfir P Ntanga 

34 Cllr T V Nowanga 
36 cilr M Mapangwana 

36 Ciir L Mpangeie 

37 CllrNHanabe 

38 Cllr LPohono 

39 Cllr H Ntshoko 
<0 cilr M Mbesl 

41 CllfNNjokweni 

42 CIIrWMakwetu 

43 Cllr M A NgcuKana 

44 CllrZQalvane 
48 CRrNMdye^Bna 
48 CIIrOAMpanda 

47 CiirMMtrfutu 

48 CllrN lwana 

49 CBr N 0 Manscengeza 

50 CHrZLaviSa 
61 CltrFPGuza 
82 Cllr C X Doko 
53 CHrXNtBma 
84 CllrN Bomvana 

86 Clir M M Masobiane 
66 ciifTDyanl 


67 CBrP Jabo 

64 CtlfSMbtitiTO 

65 CSrG M;S4Valo 
6« C»rM Mbesl 
61 Clir«Mftoje 


67 CHf B Mampofu 
66 Cilr A N Masekwana 
69 Cllr P N Slkuni 
80 Cllr A Nyokflna 
61 CllrPJsbe 
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8EPORT OF THE CMIEF FI«AMC!AL OFFtCES 
i lnir<K$ucfion 


Tde fl.anciaf sflitements have t«en prapemd on a flOlna ooncem basls as mere wom no doubls on fhe abfHty ol the munloipaltty fo continua opemflna m tbe fomsoeaMe futum. 


r^rSS=SS=S~rH~~=a~ 

2 Getiiwef rstflsw of tha sstute of {Inanclal affalra 


new flnenclaf tnanaQentent systetn and these challenses a«> 


The mufticipality’s business and operatlons aod msults thenoof ate claady reflected in the attached financial siatements and are summarised below. 


X.*t, OwK^I 

^ ®F«r«li 08 TOsults per department. dassificatioft and object of expendHure am mduded in Appendlx D and E. Th« 

overei. openatina tesuits far the yeaf ended 30 Juno 2006 ai« as follows: 

Opeiilng surptus 
Income 
Closinadeficit 


applioable sfafistfcs are stiown In Appendix F. The 



73.677.220 

8.614.937 

82.202,167 


90.370,828 

2,661.268 

102.632.(»8 


Openlna deficil 
ExpendHura 
Oosing suiplu.s 
Surpius / (tMcit) 

! 


2.661,268 

81.018,268 


83,68C.«3< 


24.870,732 

86,742,406 


111.613,138 


98.512.627 

984112.627 


»7.903,846 

»7,903,948 


assessitienl rates of 83% from prtor year to outrent year. Water sales have aiso 


Tho deorease in r/XpentlHure by 17.as% is ImBely due to a deorease tn repalw & maifttfinance and contritiution to capttai outlay. 



^'etall ormreting lesulto and variances are refieciBd in paragret* 2.1 above. Ous to lacH of retiaWe fmand®i istotwuaion fcom tite cutront financtBt systems a 
tjocomes impossibto to anslyse the variancos at e depattmeirtai tevei and to proper mooitor tfte budget so as lo ensure accurate tvtoirthly reporiing. 




P®s«s 
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REPORT OF THE CHlEr RfiiANCIAL OFFICER (continuad) 


3 CaplSal Expen<ilture and Financing 


Tlii& oxpohdilufo on fixed asseis incunec dudnc tfio yoftr amountfid to R 19.102,731; S^lltQnsfttfir thsn thft prftvtous year. Thfi ftciuftl expfindlturfi consists 
of flie (oltowiftB; 


&uikiln9s 
8tr6«ti>4ftoa<i5 
Stffifit iiflhttng 
Pfant i. fifioipment 
Officfi equipmiint 
Furniturc & fitliBgs 
Motor vfihiclfis 
Land Net Value 
Computer Equlpmant 
BulkWater 


R 

ft 

R 

R 

R 

R 

R 

R 

R 

R 




915.427 

R 

915,102 

19,773.787 

R 

1.131,201 


R 

203.216 

- 

R 

244,651 

211,311 

R 

216.582 

137.724 

n 

241.003 

1.713.111 

R 

683,676 

- 

R 

- 

16.037 

R 

- 

28.631 

R 

“ 


Rasouices used to flnance Iho fixed assots wera as (oiiows; 

2006 Act uat 2®!L6J5sidfl2i 2»ASJM§I 

AnnuKy loftns 
CapKal devetopnMnt fund 
LSintt (nisi fuhd 

Comdbuflons (fom op»railn9 income 
Piovi^OflS and resfifves 

Grants and stflisidies 22,696.236 

Public oohtrtiMitions - 

22,699.236 

Thfi funds used to finance capital fixponditufe w/ero mainiy ifon'i fhe Municipal Inltastfuclupe Grant. Wo fixtfifinal ioans or inlianta! advances wfiffi used to fioancfi assets. 


3,538,507 


4 Extemai Loans, invfifitntents and Casti 

ExtfiRial Loftns otdstanding on 30 June 2006 amoont lo R 3,524 {R 2,387.692 !n 2004/05) as set out m Appendix B. Duiing tho year interest of R 125.085 was capitallsed 
and toans totaillno R 2.S09.254 wfire repaid. 

Investmonts and cash on 30 Juna 2006 aniouni to R 20,204,156 (R 24,798.676 in 2004/05) 

More information rfigafding loans and iovestrttonts are disclosed In the noles (3 and 6) and Appendix B to the financlai statements 

5 Punda, Rosfirvfic and Provielons 

The movemsnl resaidino statutoiy (unds. roservos and trust futids In oiven In Appendix A. 

Provlsions reised durino the year were provision for bed deWs. whlch increasad by 4% wnon contpereci to prior yoar provision. provislon for obsolete slock, provision for 
audlt fees. 

The Protriston for Leeve Payroenls has increased by 3% to ft 3,976,173. Mo payments were made and tho tota! at thfi ond of the yoar Is R3.876.1 73. 


Apprecistion 

I wish to express my approctalion to Iho Exocuiive Mayor, the rnambars of tho (inanco oommHtae. counclllors. munlclpal manaoer and my colloagues for thelr 
Invaiuabieassistanca and suppon that thay hovo given me dunna flie year. 



MWQUMA MlffWCtPAUIV 
AMHUM. FtaASCtAL STATEMeWTS 
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AccouNTtwG pouaes 

1 BASI8 OF PRESEWTATfON 

1.1 These nnancial stalamonls have been preparad so as to confoiwi to the standards taW down by the tnstttute of rjtunicipal Treasotors and Accouniaots in its Code of Accounling 
Pmctice (1697) aixi the PuWished Aimual FtnBncial Statements (Znd editlon 1886. as smended) 

1.2 TIic financial statemehts baye been preparod <»> tbo historical cosi basls, adjustad for fixed assett as more luily deialled in Acccunting Poilcy note 3. The accounfina poljcies are 
conststent wtth those ap|»led In she prevtpus year, except If othervnise indlcated. 

1.3 Tñe nnandat stalemonts aie prepered on tho accruai bads: 

- tocome Is accrued when cPliectable and measurebte. Cedaln direct tncomo is accrued «fhen neceived. such as traftlc fines end certein ticences. 

- Expendfture is accrued In the year It Is incunrac. 

2 COWSOUOATtON 

The flnancial stalemertts induPe the Rste &. General servfoes. Housino servlce, Tradlna setvlces and the different funds and reserves. All inter dcpaiUnantal chaipes aie set-off 
aaainst aach other. vnlh the exceptlon of asssssment fates, refuse ramoval, sewerace, Btoctricity. watef whlch are treated as Income end oxpendttura In the respective deparlmenfs. 


3 PROPERTY.PUMilTANDEQUlPMENT 

3.1 PippertVi Plant aral oquioment Is 

- at histoiicai eosl; or ^ 

- at valuatton (based on the maritel prlce af date ot eoquisttlon), where assets have boen aoquirod by grant or donatlon, 

white they are in oxlstence and tll to use, oxcept In the case of bulk assets which are written o« at Ifte end ot their estimaJed life as deteimined by the Chief Fmancial Officer. 

3.2 OppfeciaUon 

The balance shovm asalnst the headino “Loens Redeemed and Other Capital Receipts* in tho notes to Ihe financial statements Is tantamoum to a pravtsion for depreclallon. 
However, ceitaln structural difteronces do exist. By way of thls "Provision* propsrty ,p!ant and equipmenl are written down over Iheir estlmated usefut iife Apart fcum advances from 
«ie vartous couiiai fontte. assets may atso bc acquired thrauoh: 

- AppropriatiOns froni operating incoine, vriiefo the futl cos! «f the assets (bims an immediaie and dtrect chaipe Bpainst operating incorne. and tharefora # is 
uonecessery to make any funher provl&ton for depreclation. 

- Grant or donatlan, Where fhe amouivl represenUng the vaiue of such grant or donation is immodialely credtted to Ihe “Loans Redeemed and othar Cepitat Recetpls” 
aocount. 

3.3 AH net proceeds from tho sale of property ara credited lo the Land Trast Fund. Net prooeeds ftom the saio of all ofhor assets are croditad to the Capltal Oevetopment 
Fond. 

3.4 Fixad assets are financed ttom dtfferent sources, includlng extemai toans. operating income. endowmenls and intemal advances. Thee® loans and advancss are repaid 
wlthin the osfimatea llves of fhe assels aoqulred trom such loans and advanoes. Intorast Is chatged to Ihe seivlce conoemed at Ihe lullng iitterest rate applicabte 

at the tlme the advance fs made. 


4 INVENTORIES 

4,1 In general, inventoiy hetd by local authorilles wil! be of a constimablo nature. le stores, hiventory usod tor general repalrs and maintenance as well as on capitat constiuction projects. 


4,2 Redundant and slow^movlng inventories are identified and written down with ragsid fo their estimated sconomic or reaiisable values. Consumebios ere written down wilft regard lo 
tiieir age, condition and ufility. 


S PROVIBtONS 


Provlstons are created for liabilttios or coRltngenctoswhioh gro known at tfto dale of Ihe balance sheel but for whtob the amounts Invoivad cannot be determined 
whh substantial accurecy. 


8 Rg'nRBSSNTSEftlEFiTS 

The municipailly providos retlremettt benefits tor ils emirioyoes and counclilors. The conftifcutioos lo fund obllBations for the payment of nitiremont bcnefits are chamed agatnst 
inceme In the year they becomo payable. Tha defined beneflt funds, which are admlnisiered on a nalional basis, ar® sctuailally valued triennlatiy on the projeclod untt cradit method 
basis, Deflcils Identlfled are recoverad through tunto sum payments or increased future contribudons on a proportional basls to ali partldpating local municipalliles. 


7 IWt^STMEWTS 

Invosimenfs are shown at tho lower of cost or majket value if a permanent deoilne in the valuc occutreo. and are tovestod acooiding to the provtetons oontainad in apppiicabte 
droaiaiR Issued by Ihe Provincial Legisiatura 

8 IteCi:^ RECOeNITION 

8.1 Assessmeitt lates iitcome is recognlsed onoe a rates assessmeril has faaen issucd lo ratepayens. Adjustinent or inlerim rates are rocagnlSBd onoe fhe Municfpat Valuator has vaiued 
the chaitge to prepsrties. Rates coBectier, chaiges on unpaid mtos are recognlsad onco tfte duo dale for poyment tes elapsed. Rates penaily ciiarges sre rocognlsed after eaoh 
psyment intsrvai has etspsed. 

8.2 Revenue fram the saSe of goocls is- racognisod when Ihe risk is passad to the consumor. 

B,3 Revenue from tlie sale of water is racognised when either a m«er roadlng has bean perforn'.ed or an estimate of consumption is reised on a praporttooai bssfe. 

8.4 Revaime arlslng from the apptication of tlic approved taitff cf citacgos Is generally whoit the relevani seiyice is rondered. 

8.5 Interesl and renlais are recognlsod on a tlme proportion basis that fakes Into acceuttt tha slfeclive yields on asssts. 

8.6 Revenue fram fines is recognised wfteri paymenf is received, snd the revenue from tho issulr^ of summcns is recognisad wften collecled. 


is 
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WJNUAL FIN«ICIAL STATSMeWTS 
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CAPiTAL EMPLOYSa 


Hote 


2oes 

R 


STATUTORYFUHDS 
ACCUMULATEO OEFICIT 


3.857 

(2,661.268) 

(2,657.411) 


TRUSTFUND6 2 

LONG-TERM UABIUTIES 3 

CONSUMER OEPOSITS 4 


61.465.909 

2.125,912 


40,274.640 

2.387.692 

2,098.828 


TOTAL 


EMPLOYMENT OF CAPiTAL 

PROPERTY, PLANTAND 5 

EQUIPMENT 

INVESTMENTS 6 


NET CURRENT ASSETS 
CURRENT ASSETS 


Invenlory 7 

Consuiner debtors 8 

Other debtore 6 

Casb resounces 22 

CURRENTUABILITIES 

Provlslons 10 

CtedHors 11 

Benk Ovenirab 


Short-tenti Portion of Long- 
Term Uablllties 


3.524 

4 63 9,417 26,717.659 

4,642,841 26,717,659 


40.337.760 


72.079,087 


515.768 

44,855.380 

8,926.938 

18,881,000 



32,641,327 


4.176,173 

25,145.389 

3.316.281 

3.524 



15.386,091 


73.425.443 


347,467 

46,332,870 

28,664,038 

(1,918,983) 


58.039,351 


3,890,909 

54.148,442 



TOTAL 



j 

j 

( 


P»0«8 




MNxauMA MURHap/u.tyv 
AWNyAt. PtNAKCiAL STATEMEMTS 
fNCOME STATTiMENT POR THE YEAR ENDED 36 JUME 2tK)6 


2006 

Actual 

income 

R 

91.430,438 

200S 

Actual 

expendlture 

R 

83.428,228 

2005 

Suiplus/ 

deficll 

R 

8.0S2.2S2 

RATESfi 

OENERAL SERVICE8 

2006 

Actual 

iRcome 

R 

68.091.272 

2006 

Actual 

expenctiture 

R 

2006 

Surpfus/ 

deficK 

R 

2006 

Budgat 

Suiplus/d^cit 

R 


76.137,973 

I 8.344,588 | 

Adrrilnfslriitlon 

Suteidy SoTVicas 

62,303,714 ( 

68.315,341 j 

(6.011.627)1 

3,562.446 


7.290.2S3 

{342,307) 

£conotnlc Servtc0& | 

6,787,568 1 

4,978,662 

1,808,906 

• 

* 

- 

- 

HOUSfWG SERVtCES 



J 


7,840,341 

3,314,181 

4.626,160 

TRADIWGSERVICES 

4,686,948 

7.725.276 

(3,139,327) 


„ 69,370.028 


TOTAL 

73,677.220 





9,581,042 
% 209,464 
» (24,870,732) 


Appropriatfons (ortts year (note 17) 

Nat surpIu3/((Se(ictt) for the y®ar 

AccumufattK} deficii at boginninB of 
(he year 


ACCUfWLAreo DEFfCtr 
AT TKE ENO OF THE YEAR 


1,388,379 

<2,661,288) 


& 


f'aSlt: 10 
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i^l^QUMA MUMtCtPAUTY 
AMfilUAt FIMANCWi. 8TATEMEWTS 
CASK FLOW STATEMENT FOR TME"«ay? 30 JUME 20{t« 



Note 


2Q0S 

R 


CA8H RETAWED FROM OFeRATIWG ACTIVITIES 


Cash gonMaied by operetions 


16 

41.835,806 


(4.407.772) 

Investment tncome 


15 

1,371,483 


219.020 

(fncreasei/decrease in wortdng eapttat 


19 



{26.473.635', 




35.739.341 


(30,662.367) 

Less : Extemal intarest psid 


15 

573.1 S6 


(852,284) 

Cash avsllaSle from oiMtrations 



36,312.496 


(31,614,661) 

Cash coatitbuhons from the pubtio and the Slate 

Net proceeds on dlsposal of fixed assets 



45.566,564 


• 


CASH UTñJSED <N iNVESTiNG ACTiVlTiES 
invssimant in ñxeO assois 

WETCA8HFLOW 

CASH EFFECTS OF FtNAWCiNG ACT1VITIES 


22,690.238 


(3.536,507) 

mmM. 


Decraase in cash Inveshnenls 
Incresse in rash 
Incressein (uhds 
Decreaseln iono-tenn loans 
Net casii (generatiSdVulitisad 


20 

21 


22,078.242 

(17.463,722) 

11.191,269 

(2.360.608) 

13,426.161 


(11,432,897) 

(10.316.239) 

(13,302;022) 

(2.60S.a«a) 


PlK»1' 







ANWUAL fJNANCfAL STATEMENTS 
ÑOTES TO TME FIWAWCJAL STATEMENTS AT 30 JUWE 200« 



200 $ 

R 


f 3TATUTORYFUNDS 


RevoWlng fond 


3,817 

3,817 


Refer to Appendix A for more detsii 
2 TRUSTFUNOS 


2e2housesfund 

18,897 

420.846 

312 houses fund 

671,878 

740.986 

Ceniene ptanning fund 

205.338 

169.653 

Centtinesurvey fund 

104,529 

112.355 

Oraustit reljsf futid 

684.088 

2,066.877 

Finance manaeement grant fund 

709,671 

725,878 

Free bastc servicos fund 

22.896.916 

24.029.020 

General valustion fund 

736.597 

16.689 

lOPfund 

164.752 

131.579 

InleA'cntion fund 

13.544.28» 

8.112250 

MIGfund 

4.431,172 

2.769.784 

MSFfund 

355.242 

317.618 

Municipal Mentoiing fund 

- 

- 

Nqaniakwe pianning fund 

13.013 

34.476 

Nqemakws survey fund 

193.077 

126.451 

Pltot Itpustng fund 

36.989 

36.439 

Siysnda plannlng fund ® 

157.454 

98.376 

Slysnda survey fund 

374.230 

385.364 

AOMFund 

5.064.077 

- 

KdSIC 

1.103.722 

- 


si,«3e.«o» 

40.274,«40 


Refer to Appendix A for more detsl) 


3 LONS-tERMtOANS 

Oeveiopment Sank of SA 3,52« 

Maas Bank instalmonl sale 

aareeinaiit 

3.524 

Loss: Currant portlon tfansfefred to current UabiltUes (3.524) 

Meeg Bsnk inslBiment sale agreement • 


Rofer to Anpendix B for more detaii 


2.38T.692 


2.387.692 


Pa®»U 




Aflpcat^ ssloHotws: - 
: Pfiot Housing Fund 
; Oporstlno Accounts 
; Mees IBsrrit 
: SiyandS PtanninQ Pund 
: leqsmSldwe Sinvey Fund 
: NqisiTwkwo PleniiinB Fund 
: Centana PlBnnliig Fund 
: Siysnda Survsy Fumf 
; Centane Sun/Dy Fund 
: GenBFSt Valustiun Fund 
; FiiianceMananenism Giam Fund 
: tntprvention Fund 
: UtfG Ftind 
; fiWiSPFlffld 
;MSPFund 
; Houses Fund 
: SIZHcusdsFund 
; DnDugM RsUet Fund 
:AOMWat«rFund 
; 10P Fund 

: FrBB Basic Servioes Fund 
: TfEnsittonal Gtam Fund 
: Pnmsiy Heaitn Care Fond 
: 32 Day Fyte 74003845333 
; Mnouma Gai! Account 
; RowolyinB Centane 
:MS!G 

: Revolvino Fund 


Mo InvestmeRts vMjro vnttten ofi dudng ttte year. 
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» !«NQUW*«ON!CIPAUTY 

AttrttiUAtFMMCiAi. STATEMENTS 

M0TE8 TO THE FlKJUiClM. 8TATEMESITS AT 3» J«aiE 20!» (cOB«nu®0) 

jcae 200S 

R. R 


r MWEMTORY 


Consuinabie stores 

515.768 

347,467 

TOTAL 

615, 768 

347,487 

Inveniory is net of spectfic 
orovlslons for crfwoloscence. 



8 CONSUMER DEBTORS 

Water 

26.428,512 

23.755,536 

Sanitation/SeweraDie 

13.737,973 

12,363,898 

Refuse 

21,068.818 

17.082,587 

Assessment Rates 

80.000.466 

67.070,832 

RentRls 

15,996,442 

12,885/520 

Othordeblofs 

39.827,164 

40.479.453 


177,000,405 

173,647.927 

Lsss: ProvisloR for bad debts 

(132.405,025) 

(127,315,057) 

TOTAL 

44,8S5.38# 

46.332,879 


No amoutit v»«fo wrMten off as ij»d debts during fhe yoar (2005 = 0) 

Tfte ageing of debtors is as 
fonows: - 


WATER A 

CurTOnt 555.840 50,342 

SO-SOdays SS7.214 245.205 

eO-SOdays 544.822 528.832 

80-120 d«ys 405.093 472.4«» 

120-366 days 24. 366.745 22.452,688 

TOTAL 26.42», 012 23,706.63 6 


The agetng cf otebtors i$ as 
foKows: - 


CurrDnt 
30-60 dsys 
60-90 days 
90-120 days 
120-365 days 
TOTAL 

Tbe aoslng of deblors is us 
foOows:' 


163,175 

161.934 

161.730 

161,595 

13.069.538 

13,737,973 


154.648 

234.361 

248,365 

243.20'6 

11,483,398 

12^863,89» 


REFUS e 

Cunent 616.210 295,672 

30-60 days 610.500 314.117 

60-90 days 506,390 321.24« 

00-120 days 503,090 334,900 

120-365days 19.033.627 15.828.650 

TOTAL 21,669,818 17,0 92,587 


CutK-Ht 26.606.7 

30-60 days 

eo-90days - 55,009 

90-120 dsys s - 59,656 

120-365 days _ 59,97 1. 989.6 66,956,166 

TOTAL 60660.496 67,070432 
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MMQUm MUmCIPAUTy 
AMNUAL FlfiAWCIAL STATEMEMTS 

KOTES TO T«E FINANCIM. STATO/IENTS AT SO JUME 2005 (coMllRU«ti| 

2008 2005 

f? R 

8 CONSUMEf? OEBTORS 


(cdntimiod) 








Carrent 


262.098.5 

286,476 

StWOdsys 


190.781.0 

191,550 

60-90 dsys 


292.785.3 

291,780 

80-120 days 


190.714.2 

197.058 

120-365 days 


15.030.082.7 

11.915.755 

TOtAL 


15.886.442 

12.885.820 

fiffiEB.egWSUM5R PEBTORS 

a 



Cuirent 



(2.053.418) 

30-80 days 


• 

1.267 

60-90 dsys 




90-120 dfiys 


. 

1.314 

120-365 days 


30.82.7.164.1 

42.S30.292 

TOT/lL 


59.827.164 

40.479.454 

eftejassiJBROvioioN 




The bad debt provlslon is 




increasbd In the current yesr in 




llne Vrtth debldi's recovery. 




OTHERPESTORS 




tnteinsl loahs and advancos 



28.eS6.S96 

Ufipatdchsiiues & unknown 


(27.149) 

168,71$ 

debosltS 




Vat rerundMile 


5.423.317 

1.838,776 

Suspense Saiaty 


589,840 


Licenco fees to Provlncial Aulhority 


2.940.631 




8,926,838 

28,664 086 


10 PROVISIOWS 

Bsd Oebts - Included In Oebtors ( Note 6.) 

Aocoun^S and audii fees 200.000 3S,27« 

Staff leeve 2,870.173 S.eSSJSS 

4,176.173 3;8»i>.909 


11 Cfi®DITOR3 


Internai tOBns and advances 



26.776.977 

Other eocounts payable 


{24.32Bf.362) 

2J23T,727 

Satery deducUons payaide 


- 

6;379.770 

Trado creditora 


(ete.ooT) 

18.758.938 

VAT psyabie 


- 

* 



26.14S,3g9 

6«.14S>142 

12 CCMIRECTION OF 




FimiDAMENTAL ERROR 



9.681.042 


The .boiractton of fundamontal emar In the pdor year reletes to clearance 
of unsubetantieted baisnce sheet accounis es well as restatement of 
mtsallocatsd sccounts In' tt»e pnevious yeBr. Tbe pñor yoar compsmtlve 
anUaints in Ihe current yeads finandal sdatemenis have not been restaied 
and oll ilw adjustmenis were mado as approprialions against Ihe 
aocumulated suiplus / {deflcjt). 


Pftdje tS 


MHaUMA MUMfaPAUTY 
ANNUAL FlMANClAL StAtEMEMI'S 

MOTE^TO TME FmmCfAL STATEMEMTS AT SO JUMS S08S JconaBuedl) 


I 


13 COUMCIU.OR3' 

BSMyMEB&IlfiN 

Mayor, Mwnbens of EXCO and 
CouncRlors 

« aiBITi^SMMMM6 RAT10W 
Audit fees - Auditor-Geneml 


rofBf exfema/ inlor»st eamed axs paitf; 
Interest eamed 
imerest pald 


18 REVENUE 

Asssssmeni FiBies 
Remsl ln(»me 
WalerSales 

Seweraijo end Sanitation 
Rcfose RenidvaJ 
IMionBst on inve^inents 
Eduitente snare 
Weter Scrt'icss Subsldy 
Heaitt) SuMdy 
TlsitsforTnatlon Gmnl & Other 
Subeidies 

Car R^istraUon & Ucensing 

Inconie 

Pattent Fees 

Othsr Inoome 

TrefflcHnes 

Totni 


1T APMJOWtlATfONS 
ApproAf^on mcoum 

Accumuiated suiplm/(<ioficn) at beQi.enlno of year 
OporQllrig auipius/fdehcit) for the year 
Apprppftations fcr ttie year 
~ Current year acljusiments 

- FurKfarpentai eiTior 

Accumuteted suiptue/fdeticlt) as end of year 

1« CftSM aEWHWrED BYORERA-noNS 
8uiptus/(def)ctty for tho year 
Pripr ysar edjusSmeifls 
Apnnmdslions plMraed euslnst income 

- Provisions and reseiVes 
Funds iKTd Reserves 

' Statutoiv Funds 

- Reserves 

- Pioiect FiinOs 
' Truss Funds 
CapHal chaipes 

- Intemst paid : to fntemat funds 

to mdeinai ioans 

' Redsmption : of intemsi advances 

o{ extemei loans 

Less : 

Gmi^ and subsidiss tBoeived from (be Slate 
Invesbneni Income (opemflng) 

Non-opatatfnp incoine 
hlon-opemting expendilure: 

- Dabited to funds 


19 {SMCREftSEVDECReftSE IW WORWftlG CAPITAL 
(tncrease^/deoroase tn stocK 
09CiBase/(lncre8se) In dabtors, long term debtors 
(Dacretse)/lncf®ass In creditors 


2eos 

ft 


209S 

R 


5.636.767 5,182,086 



1.371,483 

S73.15S 


319.020 

67.5.5S9 


3.224,432 

19,432,446 

3,100.063 

3,064,465 

4,585.646 

7,892,556 

2.127,872 

3.0S7.917 

4.658,686 

3,875,741 

180.697 

216,020 

43.122,042 

43.238,650 

1,995.621 

7,516.956 

- 

3.562,805 

2,464,512 

5.042,163 

5,074.259 

1,984.757 

2.807,896 

188,586 

324.093 

294 768 

99.370.826 


(2,631.268) 
r/.S42.04e) 
1,388.379 
'1,386.373 I 






(7,342.048) 

1,388,379 

9.183.S77 

12.628,422 

(18.107.478) 

5,3/5,232 

7» 



3.788.267 


- 

2.313.072 

852.264 

448.919 

126.236 

1,740.817 


852.264 j 


45,586.554 

{180,997) 219.020 


(9,083.832) 


<1 .835.806 


(188,301) 

21,414.638 

(23,714^85) 





4,586 

(25,736,348) 

1,883,604 
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MNOUS/iA MUNlCIP/a.rTV 
ANNUAL FlWWSICfiU. STATeMeWTS 

NOTES TO THE FiNAWCIAi. STATEMEMTS AT 3« JUME 2006 (cc«rtinue<l> 


20 (INCREA»E}®ECS?EASE IN EXinERWAl. CASM IWfESTMENTS 
InveslfneRts made 
inveslments lesiisect 


(tNCREASE^ECREASEINCAeHONHANO 
Cash on ttand st besianlng of year 
Less ;Cash dn hand at ond of year 

Operating Cunent Acccount Baiance & Casb 
Revoh/ing Fund Cuirent Account Batance 


22 CASHANDCASHEQUIVALEWTS 

Main banl; account • Meeg banlc 
PettyCash 

Sank ACash; UnderbanMns 
Shoit teim invastmants 


23 RETIREMENTBefiEFfTS 

An inienin actuanal valuallon of the Pensfon Funds 
(a defined benetit fund) was done as at 30 June 
20(M in which Bie actuaries reported the estlinaied 
vatuas Cif Uie pensions as foliows; 

Mame fund 

Capa Jolni Pension Fund 
SAMVVU WMIonat Piwldenl Fund 

Toia/ Valuetlon 

The valuation of the Nationel Fund for Municlpsl 
Wdritois was net done as at 30 June 2005 and as 
such no values coutd be obtained. 


2086 

200S 

ft 

R 


(11.432,867) 

22,078,242 

- 

22,078,242 

fi1.432,8B7) 

(1,918.983) 

(802,325) 

16.504.739 


15,564,739 j 

(1.918,983) 

“ 1 1 

- 


18.090.009 {1, 318.983) 

«75 
(9.084) 

- 26.717.659 

18.881.000 24.798,876 


246.650.000 

969.062.000 


1.216.732.00<> 


246.650.000 

969.082.000 


The Coundt irtso conlribules to orafuhy funri m 
respect of certain staff whp. When Ihoy commenced 
emptOyment vrifh the councll wera over the ajje of 55 
years and hence not etiQitVe to joln the pension 
(unds. FurttMxmore, the council also mads 
conlribuUons in rspspect ot empioyees wlio joined 
the Cape Joint Reliiemont Fund and the Cape Tovm 
Municipal Pension Fund. 


24 CAPITALCOMMITMENTS 

Commitments in lospact of capital axpendtture; 

- Approved bui not yet oontmct for 

This eimendltura vrilt be flnanced freim 

- intemal sources 

26 RBfOLVtNOFUND 

Oufsfandtop adrences io bomnwifnp sorvices 
Accumuleted tand 

Refer to Appendix A for mora detaii. 


3,817 

A017 


1.577.198 
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MNaU?M RSUNICIPALITY 
AWMUAL FINANCIAL STATEMENl'S 
APPENDIX D 

ANALYSIS OF OPERATING INCOIiSE AND IXPENOfTURE FOR THE YEAR ENDED 30 JUNE 2006 


Actuaf 

2005 


Actuaf 

2006 

Budget 

2006 

R 

JNCOfSflE 

R 


19.432.446 

3,064,466 

7,882,556 

3.067,917 

3,876.741 

219,020 

43.238,650 

7,516,956 

3.552,805 

5,042.163 

1.984..757 

Assessment Rates 

Rental Income 

Water Sales 

Sewerage arjd Sanitation 

Refuse Removal 
fnterest ort fnvestments 

Equitable Share 

Water ServiceS Subsidy 

Health Subsiciy 
Tnansfonmation Giiant & Other 

Car Registration & Licencing Income 

(3,224.432) 

(3,100,083) 

(4.585.948) 

(2,127.872) 

{4.859.686} 

(190,997) 

(43,122.042) 

(1,995.621) 

{2,464,512) 

(5,074,259) 

33,222,179 

3.498,262 

2,694,482 

4,042.312 

44.857.000 

3,185,002 

4.564,060 

604.320 

198.586 

294.788 

99,370^828 

Patient Fees 

Other income 

Trafñc Fifies 

TCTAI 

(2,807,686) 

(324.093) 

138.600 

1.706.400 


EXPENDITURE 


98.512.627 

47.193,879 

14.267.364 

15,929,171 

1,210.334 

4.805,151 

3,536,507 

Safaries, wages ancl aliowances 

Bad Debts Written off 

Generaf Expenses 

Purchase of Water 

Electrrcity Consiiniption 

Repalrs and Maintenance 
Contribution to Capital Outlay 
Contribution to Appr. Funds 

52,188.224 

27.146,942 

1.684.102 

56.182,571 

18,723.856 

2,654.640 

15,552i800 

4.789881 

86,742.406 

NET EXPENDITURE 

81.018.268 

97^03^48 


12.628.422 





jm - Executfve Mayor 01/03/06 
f W Ntemjvva * Council Speaker 
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MUM!CiPAL!Ty 

AMNUAL FIWAMCIAL STATEMEMTS FOR THE YEAR EMDEO 
30 JUNE 2006 


APPENDfX F 

STATISTICAL 5NFORMATION 





2005/2006 

2004/2005 

Ambufance Sejvices 

Nurbber bf ^tions 

N/A 

N/A 

Nufnfoer bf brnpibvees 

N/A 

N/A 

Nurnber ofpstiehts conveyed 

N/A 

N/A 

ICIometres travelied 

N/A 

N/A 

BulN Water 

Water purified 

51,488 

600.077 

WaiBrsbld 

2.995.957 

4,879,876 

Water uhacGounted 

N/A 

N/A 

% Water (osses 

Waste Mahagement 

Waste dispbSed 

2 

12 

Afciattolr 

Fresh meat slaughtered 

N/A 

N/A 

Gat8e slaughtered 

N/A 

N/A 

Gafves staughtered 

N/A 

N/A 

Sheep siaughtered 

N/A 

N/A 

Pigs slaughtered 

N/A 

N/A 

Cemetnes and Crematoria 



Burials 

108 

143 

Cremations 

N/A 

N/A 

Msrket 



Consignments fresh produce 
received 

N/A 

N/A 

Sales Transactions 

Economlc and Soclal 
Development 

N/A 

N/A 

1. Breakdown of formal 
©mployment In Mnguma 



Agrtcutture 

4.00% 

4.00% 

Construction 

2.00% 

2.00% 

Electricity and Water 

0.30% 

0.30% 

Finance 

3.00% 

3.00% 

Manufacturing 

18.00% 

18.00% 

Public Sector 

53.90% 

53.90% 

Householci 

11.00% 

11.00% 

Trade & Catering 

9.00% 

9.00% 

Transport & Communication 

3.do% 

3.00% 

Mining & Quarrying 

0.10% 

0.10% 



MMQUMA KUHIGIPAUTY 

AMMUAL RMAMCIAL STATESiEMTS FOR THE YEAR EMDED 
30 JUNE 2006 




APPENDIX.F 

STATSSTICAt lHFOI?a^ATSON 


2. Sectorial composltion of 
Mnquma Municlpaliiy 

2005/2006 

2004/2005 

Education 

33.80% 

33.80% 

Retail lirade & Repair of goods 

9.40% 

9.40% 

Heal't & SoGial Work 

8.60% 

8.60% 

Food, BeVerages & Tobacco 

Cilr W M Duna • 

8.10% 

Products 

Executive 

Mayor 01/03/06 


Wholesale & Commission Trade 

CllrMW 

Ntet*ijwa - 
Gouncii 

Speaker 

7,00% 

Financiat Interrnediaticm & Other 
Ancilliary Activites 

5.40% 

5.40% 

Textiie , Ciothing StLeatherGoods 

3.00% 

3.00% 

Pubtic Administratibri & Defence 
Acljvittes 

2.90% 

2.90% 

Land Transport 

2.50% 

2.50% 

Post & TeieCommunication 

2.00% 

2.00% 

insurance & Pension Funding 

1.90% 

1.90% 

Construction 

1.90% 

1.90% 

Asrtdulture 

1.80% 

1.80% 

Fumiture & Otherttems 

1.60% 

1.60% 

Trahsport Equipment 

1.50% 

1.50% 

Fuel, Pretroieum, Chemical & 
Rubber Products 

1.40% 

1.40% 

Metal Products, Machtnery & 

1.00% 

1.00% 

Househoid Appliances 


Cltr W Makwetu 

Hotels & Restaurants 

0.80% 

0.80% 

Forestfy & Lodging 

0.80% 

0.80% 


100.00% 

100.60% 
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